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abound ; and it is amusing to note that he gives over part of the 
problem of woman's competition in men's occupations, because it " is 
a question that cannot be determined easily by the statistical method." 
Colonel Wright's use of statistics, however, is not above criticism ; and 
it is particularly to be regretted that he has given currency to the falla- 
cious comparison of the census figures of average annual earnings, 
after the thorough exposure recently made by Dr. Bullock and others. 1 
He has also quoted some of Mulhall's statistics, the untrustworthiness 
of which has been shown time and again. 

The least satisfactory part of the book is found in the bibliographies 
at the opening of each chapter. Too little discrimination has been 
manifested in the selection of authorities, and careless proof-reading 
has led to many errors. Henri de Tocqueville (p. 65), /ere. Macy 
(p. 88), E. J./ennes (i.e., James, p. 115) are specimens of the latter. 
Space fails to mention the omissions. The publishers have seen fit 
to imitate English orthography by introducing the superfluous " u '' 
in such words as honor, labor, etc. a p Weber 

New York State Bureau of Labor Statistics. 

Theoretische Socialdkonomik. Von Heinrich Dietzel. Erster 

Band, Einleitung, Allgemeiner Theil, Buch I. Leipzig, C. F. 

Winter'sche Verlagshandlung, 1895. — 297 pp. 

In this truly thorough work the reader will find a strong presenta- 
tion of the claims of economic theory, essentially as it was outlined 
by the classical writers but broadened so as to include many things 
which they did not regard as essential. At the outset the reader is 
warned that he will find discussed many problems which in the days 
of the innocence of the science were not regarded as open to question. 
This warning is timely, for it is followed by a rather laborious intro- 
duction, which covers 146 pages, or about half of the volume. In 
this arrangement there are some advantages, however, for the author 
has put all the critical part, including a good deal of not very profit- 
able discussion of method, into the introduction, and has reserved 
only the constructive part for the body of the work. 

"There is a central core of economic theory," says the author, "which 
is destined to stand essentially as the classical writers left it." The so- 
called ethical economists and the realists, he continues, have accom- 
plished no more than a reexamination and a restatement of some of 

1 The Federal Census, Publications of American Economic Association. New 
Series, No. 2, pp. 343-368. Cf. also American Journal of Sociology, III, 627. 
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the minor premises. The final-utility theorists, so far as they have 
sought to substitute a use theory for a cost theory of value, have 
failed ; but in a combination of these theories lies the truth which 
reveals the really great value of their work. They have clarified the 
theory of value by adding a new and vital element to the old theory, 
not by destroying it and substituting another. 

The author contends that the name social economics is preferable 
to its older competitors, political economy or national economy ; 
because (i) the term political economy emphasizes too closely the 
relation of the state to economy and economics ; (2) the expression 
national economy assumes that there is a particular specific economic 
system bound up within the confines of each state — an assumption 
which, at most, is true only in accidental cases, since economics has 
nothing to do with either the nation or with politics ; while (3) " there 
is an economic group, a social economy, whether its activities are 
confined to a communal dwelling, a city or a world." 

Theoretical social economics has for its goal the analysis of the 
causes of the economic life of society in its entirety. " To know is 
to know by means of causes. But the particular moving causes of 
the social world are human wants." Hence the logical necessity in 
any system of social economics of an analysis of human wants. This 
is perhaps enough to indicate the author's point of view, which is a 
thoroughly rational one. It is gratifying to note that he avoids the 
extreme subjectivity of Professor Boehm-Bawerk's method, and at the 
same time does not attempt the manifestly impossible task of explain- 
ing economic phenomena (another name for man's attempts to adjust 
his surroundings to his needs) by ignoring the subjective field of 
observation and depending entirely upon the objective. Aside from 
a somewhat involved style, which presents difficulties to an American 
reader, the book, especially the constructive part, is thoroughly read- 
able. Its originality consists, not in the novelty of its conclusions or 
methods, but in the author's striking way of saying things. 

Oberlin College. t - n - Carver. 

Value and Distribution. An Historical, Critical and Con- 
structive Study in Economic Theory. Adapted for advanced and 
postgraduate work. By Charles William Macfarlane, Ph.D. 
Philadelphia, J. B. Lippincott Company, 1899. — 317 pp. 

This work is a valuable contribution to the literature of economic 
theory. It aims, first, to give a certain unity to recent theoretical 



